EXHIBIT 4




QX Telecom LLC
Piojected Balance Sheets

1-Jui-01 08/31/01 30-Sep-01 10/31/01 30 -01  31-Decgi

Cash in Bank 180000 435000 690000 845000 12000Q0 1455000
Unamortized

Start Up Costs 2095000 290000 285000 280000 2750430 270000
Tolal Assets 475000 725000 975000 1225000 1475000 1725000

Members Capital 475000 725000 975000 1225000 1475000 1725000




QX Tetecom LLC
Projected Cash Flow Slatemants

31-Ju-01  31-Aug-01  30-Sep-01 31-Oct-01  30-Nov-01

Opening cash 0 180000 435000 690000 945000
Cash Recaipts 600000 850000 850000 850000 850000

600000 1030000 1285000 15406000 1795000
Cash disbursements 420000 595000 595000 $95000 535000
Ending cash 180000 435000 690000 945000 1200000
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Opening cash

Cash Receaipis

Cash disbursements

Ending cash

31-Dec01  31nan-02

120000

850000
2050000

595000
1455000

1455000

900200
2355000

630000

1725000

28-Feb-0
1725000

900000
2625000

630000

1895000

1-Mar-02
1995000

00300
2885000

630

2265000

30-Apr-2
2265000

9000C0o
3165000

6300

2535000

A1May-02  30:Jun 2

2535000

900000
3435000

830000
2805000

2805000

800000

3705000

830000

3075000

31ul02  31-Ayug-02
3075000 3345000
8000C0 00000
3975000 4245000
€30000 630000
3345000 3615000




Sales

Amaortization of
Start Up Coats

Operaling Expenses )

Yotal Expenses

Net Profit

Sales

Amaortization of
Start Up Costs

Operating Expenses
Total Expenses

Net Profit

31-Jul-01

600000

5000

420000

425000

175000

QX Telecom LLC
Projected Incoma Statements

31-Aug-01

850000

&§000
595000
600000

250000

30-Sep-01

850000

5000
595000
600000

250000

31-0c1-01

850000

5000
595000
600000

250000

30-Nov-01

850000

600000

250000

31-Dec-01

850000

5000
895000
600000
250000



QX Telecam LLC
Projected Income Statements

go?ol?ls 31-Jan-02 28-Feb-02 31-Mar-02 30-Apr-02 31-May-02 30-Jun-02 31-Jui-02  31-Aug-02
Sales 4850000 360000 900000 900000 900000 900000 800000 300000 900000
Amartization of ) .
Start Up Costs 20000 5000 5000 5000 5000 5000 5000 5000 5000
Operating Expenses 3395000 630000 630000 $30000 6300600 630000 630000 630000 630000
Total Expenses 250 635000 635000 635000 635200 635000 635000 635000 635000

Net Profit 1425000 265000 265000 265000 265000 265000 265000 255040 265000
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QX Telecom LLG
Projected Income Statemenis

30-8Sep-02 31-0ct-02 3D-Now0D2 31-Dac-02 Técatglzs 2003
Sates 900000 900000 200000 800000 10800000 10800000
Amartization of _
Start Up Cosis 5000 5000 5000 5000 60000 60000
Operating Expenses 630000 §30000 63000 6306000 1560000 7560000
Total Expenses 635000 635000 635000 635000 7620000 7620000

Nel Profit 265000 265000 265000 265000 3180000 3180000




